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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RICHMOND, MARCH 29, 2002

IN THE MATTER OF

THE NANSEMOND CREDIT UNION, CASE NO. BFI990002
  INCORPORATED

ORDER TERMINATING A CONSERVATORSHIP

On February 3, 1999, the State Corporation Commission

("Commission") entered a Conservatorship Order in this case

under which, among other things, E. Joseph Face., Jr.,

Commissioner of Financial Institutions ("Commissioner") was

appointed conservator for The Nansemond Credit Union,

Incorporated ("Nansemond") upon a Petition and evidence then

presented.  Upon entry of said Order, the Commissioner took

charge of the property, affairs and management of Nansemond, and

an interim managing board of directors was established

consisting of the Commissioner and certain other employees of

the Commission.

The Commissioner has now reported to the Commission that

Nansemond's financial condition has stabilized and that its

business is being conducted in a proper and profitable fashion

by a competent manager overseen by a well-informed and committed

board of directors elected by its membership in May 2001, and he

recommends that the conservatorship be terminated.
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Accordingly, IT IS ORDERED THAT:

(1)   The Commissioner is discharged as conservator of

Nansemond, and he is relieved of further responsibility for its

affairs and management.

(2)  All actions of the Commissioner and the other

Commission employee members of the interim managing board of

directors relating to the conservatorship are approved.

(3)  The interim managing board of directors is dissolved.

(4)  Management of the property and affairs of Nansemond is

hereby revested in its duly elected and appointed board of

directors and officers.

(5)  This case is dismissed, and the papers herein shall be

placed among the ended cases.


